Exhibit 10: Outcomes Are Generally Better for Students Who Received State-Supported Aid Compared to Peer Averages
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Mote: Students as o Whole represents all students of o postsecondary educational system. Students with Srate Support represents only those students from respective postsecondary
educational systems who received store-supported educational finandial cid per o 2010 cohort. MCCCS stands for Morth Coraling Community College System students. UNC stands
for University of Morth Caroling System students. Degree attainment rates are measvred ar 100%: of normal time. Retention rates do not copture stedents transferring ocross
postsacondary educational systems. Employment only includes individuals who work for an employer that is reqguired by low to remit poyment for unemployment insurance within
Marth Caroling.

Sowrce: Progrom Evaluotion Division bosed on informaiion from SEAA, [EAD, NCCTCS, and the UNC Sysfem.



Exhibit 6: Average Forecasting Effectiveness Varies Across State Educational Financial Aid Programs
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Maote: MC Reach ond the Principal Fellows Progrom ore exduded becouse no forecasting takes place in awarding these funds. Figures represent averoges from the pericd of Fiscal
Year 201314 to Fiscal Year 2017-18. Commumity College Gront caloubotions excude cash reserves held for funding owords.

Sowurce: Progrom Evaluafion Division bosed on informofion from SEAA ond MCOOCTE.



