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These charts and tables were created by the Fiscal Research Division, a nonpartisan central staff 
division serving all members of the North Carolina House of Representatives and State Senate. 
 
 

   

 
 

 
The charts and tables in this document reflect North Carolina’s gross state product (GSP), in total and 
per capita, as compared to other southeastern states.  
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Gross State Product, per capita 
Year NC GA KY SC TN VA 
2009  $         51,566   $         47,363   $         42,714   $         40,749   $         46,153   $         59,399  
2010             50,956              49,194              43,875              40,931              46,559              60,141  
2011             50,232              49,329              44,471              41,423              48,146              59,822  
2012             50,302              49,414              43,903              41,107              48,892              59,304  
2013             51,318              50,511              44,765              42,313              49,387              59,394  
2014             51,618              52,154              44,931              42,889              50,094              59,291  
2015             52,398              53,817              45,321              44,012              51,604              60,026  
2016             53,123              55,324              45,703              44,746              52,605              60,898  
2017             53,918              57,058              46,148              45,234              53,763              61,545  
2018             53,810              57,780              46,382              45,919              53,547              62,328  
2019             55,035              59,174              48,061              46,867              54,795              64,244  
2020             55,483              57,379              46,814              46,743              54,883              63,275  
2021             57,618              60,432              48,141              47,833              58,236              66,274  
2022             57,440              61,042              48,510              48,255              59,416              67,313  
2023             58,500              60,660              50,305              49,069              60,432              68,582  
Source: Moody's Analytics, US Census Bureau 

 

Total Gross State Product ($ in billions) 
Year NC GA KY SC TN VA 

2009 483.73 465.54 184.27 185.87 290.59 468.22 
2010 487.87 477.77 190.78 189.74 295.90 482.55 
2011 485.12 483.55 194.33 193.53 308.10 484.63 
2012 490.41 489.27 192.57 193.92 315.54 485.41 
2013 505.14 503.72 197.17 201.58 320.74 490.14 
2014 512.72 525.05 198.34 206.88 327.68 492.77 
2015 525.63 547.78 200.59 215.30 340.13 501.92 
2016 539.45 569.94 202.84 221.85 349.61 512.16 
2017 553.65 593.99 205.46 227.13 360.69 520.90 
2018 558.63 607.34 206.92 233.46 362.60 529.86 
2019 577.21 628.27 214.72 241.31 374.20 548.36 
2020 580.01 615.82 211.04 239.89 380.13 546.52 
2021 608.85 652.08 217.00 248.44 405.54 573.76 
2022 614.38 666.16 218.86 254.93 418.82 584.21 
2023 633.87 669.03 227.69 263.68 430.67 597.74 

Source: Moody's Analytics, US Census Bureau 
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Notes: 
 

(1) GSP is the market value of goods and services produced by labor and property in a given state. It is an 
approximate measure of total economic output. 
 

(2) Current GSP components are compensation of employees, taxes on production and imports, and gross-
operating surplus.  
 

(3) The charts adjust for inflation with a common year of 2017. Population and GSP estimates are derived 
from the fourth quarter of each calendar year. 

 
(4) GSP data is from the US Bureau of Economic Analysis. Annual population data for per capita statistics 

are from the US Census Bureau. 


